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AFaN 2 arunsnaiieselilietesieiiias (On-Going Basis) 7198 annAg ulunisdnindszunmunistidu

o a o

anNAgunneiumanisallueuAn §1989anndtyyduazdtynntinisatiutaqiu deyaainnisdunienl

A

{15119 wazuleuen1saiinauednemias HREIT Teanufgiuainanaegnialianiunisniniaassgia

d9

P Ao yyy o A o = e o o Yy oA P
@qﬁ]@'ﬁ/ﬁﬂﬁ‘ﬁ'ﬁ LL@zm@N@W?UgiﬁiuﬂQ'ﬂuu U AUSNNTINTAN N UL 1/1'1ﬂﬂQ’QﬂﬂQﬂ@']']m']\?muNﬂW?Lﬂ@ﬂuLLﬂ@\i

al

° = !

anntlaqiinateiibdAtyuazinansznusianisniiuueesnamias HREIT dayanian1siunainnisailu

o o

wNa17etUNaNaLANANNANEaRN ATLesNINTd ATy

o

2
[

amlﬁg'\uuﬁnmﬁ’f’lum'a"ii'ﬂv‘hﬂsxmmnwmamsﬁummw%’w fRuUNAY

1. sralaannnisALiiuey
LUAIN NI LA ‘ ANNAFIU
alfanAtdiuazaAniEnig ® dm9LALIRIIATNLATANLIENNT (Rental Growth)

Auua lBEnsUfuRnIvluanseaas 1.67 Aatl dwFudyon
e A y LA
Wi ludvisady g ninissadynyn 81989anALRALERIN
wulnaesAdiuazALinisluesn uazdyeyndniugigise

tae

® g591n1911 (Occupancy Rate)

A

wihiugesas 100 Tutdaadl 2562 Dy 2564 Audasinaqiiuuas

#9danisaaaasalEliuninaanias HREIT Wluszazinan 3 1

o

" qmﬂﬁuﬁmummuﬁﬁ;mﬁmmLﬂiﬁ%aﬂa: 95 luil 2565 wazma

2

agsanay 90 FAIuAT 2566 AUAUGALTEININNT

® dnsnissiadtynrediiisean (Renewal Rate)

Uszaunnsmanesadyydntesas 67 2098ty EnNATL
o o o o , Aa v o ¥ A

Avua dmfudtyynanillfseangazliszazioan 3 weaulunig
g lud (Average Downtime)

' v

NIH NINTAUNN@INTA HREIT Az aufinLAnATan 2 AAud

1320108 15,916 F9.4.
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LUAINNI2a95 e LA

sellfannnnsamaese AN 2

ANNAFIU
9

® 32I1NAINNITALTAIANNLAN R INTNETAL

) o 3 1o/ QI $% 1
3 uAsusduENARIZaZIaaE
o %
® fnsmaTesels
193 UM / 3.4, A5 1999UULL Attached Building

210 U / me.d. 5L iseenuuuy Detached Building

selfannnnsaes I daaiuin

1a9A?

® fuindaanidauld (Usable Area)

Anliufesay 60 YAANLALUNAIANNIVNATINENETRUANDINTAST
HREIT AzaqubNLANyi 9 giim

® fundaaNeinffa3d (Occupied Area)

Anlubesay 85 vasuinasA N bauls

® p91ANTNTAN (Rental Rate)

33U/ A9.N. / P

® 4RNTALIAYIAIAITNTR (Rental Growth)

WiNTWSREAT 6 ANERTIANTNTN 1 anuztii] Y07 3 Tiiuandu

BHAUTTRIZINAINNTIE TR

— . — - .
wnneme: ' visll nindAunnem3as HREIT avidinasuiaiiinsie 9 gfimiu oy dud 30 quiew 2561 Adnsdrnes

ndRUIRsa 100 naendas HREIT Aaliisnelfannnisaaesnelfadndnagiu

I~ 2 e o Py o ea
NN i\q\?ﬂfyﬂ;l’]mﬂﬂ\‘]ﬂi‘zmqﬂ’]ﬁ‘(L’Q'ﬂl@\?%ﬁ“‘/‘lﬂﬂu)

65

= P 5
ANVNANNIAE 7 YU 65



oAy
A AINAININIE 7
BAKER TILLY

@ Py a a
FIEIUAINTUVINLTN BN INNITISUDFTE THAILAND

2. AN Lgans

A lgans ANNRAFIU

a
a9

AsssritlanlunIdnnsuaziBmg | $euas 0.15 selluesyarduninevisunn (TAV) usldiiaandn 12.50

(REIT Manager Fee) &1uun

ANEIINHENNTAR (Trustee Fee) 3e8az 0.15 Aatlrasyar1dunindvianun (TAV) wsilsifiaandn 8
v
F1uum

AgssNHanunenzdau (TSD

. . o o v A U o 1 = o
Registration Fee) AMUIUNUTITEUAINITDRHAAN ARNTIANBTINLULINATUINS

Runuaanziie (Bruuimn) AINAUIUNU (Faeiay)

Tadifin 1,000 0.043
1t 1,000 watladifins 5,000 0.038
1t 5,000 Wetladiin 10,000 0.032
1y 10,000 0.023

fn: Usennd TSD BavAnassniianuaz Manefineadaadueu

wanudsuguiuizem

AN&19L3MNT (Property Manager

Fee) STEIZINAN ANANNL3YNT

f1-5 %89y 1.75 299078 lHaNNN1TAN TN
fe6-10 %88y 5.00 229378 lHANNN1TANTLNL
910
v U o a
3 %0882 5.00 189778 lHANNN1TANTLENY
gl

12
o

= \ , Y a A v
(NN ﬁ‘Nﬁ,ﬂ_IwQ_ﬂLL[?I\WNQLITWW@Z%‘]/T’]?NW?WEI

' ¥ o ¥
mmwm‘lummmmgmﬂ

(Commission) dszinnnisandinnig AsssuiHenlunnsdawnfidn
AtiuNssiadoyan .
. o0 - 0.5 WauFadayn
AUEiEnaenAx

ANTUNIIAANIELTN .
. 1 ipausadnyyn
FtINPEY

a ] 1R = o o ] =l
winewin: lunsdlszezinandnlis 3 DazAwainmudndouiieay

izﬂzLQ@WL‘ﬁ’]N’]ﬁ]iﬁqu 3 hl

- . Sy a A o
N ﬁ‘”]\if(ﬂ_lwﬂal’]LLMQMQHUTMW?@Z&V’WNW?WH
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3. AnldaneEu 9

31, anldanglumstihgednenadauizaning

ATldanalunistingadnen

ANNAFIU
a9

ARIMITUNNINE

ANLTNTAUATNENANNL AR dszrnunissndeyaslaneiinTuase o 9 Aanan 2561 uaz

AuualiiRuinaulseinunissnaduievelszinalne?

ALingeuazdanaNgLUnsally dszrnmunissnluaginisdniaeniFuman o 24 isneu 2561 uaz
21A"3 Avua WAL Inm N szanunnrenm [uieresdszmalng
ANLNJaLATTRNITINEIATT e 7l 2562 - 1l 2566

WreamnindduaziiuifulinmeulunsaindAnldana Tunnsdiudes
. P L g o
FRNUTH WaT/APE iWRsuningaunnemadamuludounu
a9zANATY
o 11 2567 iflusiull
newias HREIT aziluiffulinteu Inafwualiegsenas 1.5 siall

ga9s8 lFANT WA ANLINNT

Al lunistingeinm plane unnstingaineedsunindaudadu Al Ansnag
e TamIngau MANETea Arensuanuildnyn1idtEnig wazAningainm
daunans nMuua iiliBesazaaemalfAduazAiinslnadeda

ARINEIIDIURDU WNTIAN 25671 - WU 2561

T
=

;" SedyrumnaInsEiinig (Bnaeminggu)

2 N a a P o ~
yanawme: * saazianian 1y wndanswuu 1 9e 2 ensRuie

3.2. ANAAANUUNE

AdiRReAuaInnsnd A A lunislfungmingau Tnedsidunsinannang

g loilsz teemalidluszazingn 5 1
33. Aldansrasnamisnau 9

1 = o o Cd o 1 = = o o Ca
- ANEIINEENAANAUANNINE (SET Annual Fee) 8manANG99:LlaNae Tl uaanatauannsne]
ANUITUANNY LT3 T 9IN0INTAS HREIT uaasnumnsesialiil aeslsfiniu fagldsinagn

50,000 Unuaz kA 3,000,000 L1 fadl

MUY UTITZUAT ANTIANETTUITENATUI
(®1uuN) AINAIUIUNY (FRERz)
aiifiu 200 0.035
1A 200 weiladifin 1,000 0.030
1 1,000 ueladifin 5,000 0.025
1A 5,000 WAkt 10,000 0.020
1y 10,000 0.010

An: maAuANNINE
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- Alensvesnemiasian) Audu Ardsnisguasitlaiingsu Adagyanziden prldane
Tud1ineu A1sssuillansuIAng wazAUssiduyaaningau Avualiidy 2 wiiaes
A EANEIAATWATIAILE NNTIAN 2561 - HOWIEU 2561 waziuualiALInANERsI&Y

waaastszmalng (aazidanisnimnll wna1suuy 1 98 2 R Rua)

4. aantlaans

1 ¥
a a

Ruyunazlflunisasmulunindaunnamias HREIT azaauliufnaian 2 dounilsazunann

q

P a o a ¥ a v o a 1% =
n19fENRuananTun1slu AoaaRufssazanadnuantszanndlaiinu 420 &ruun Tnad
ansnanidaRufinasnaigdynn 5 Tgegaliiiudnseanidugnitmelugdud (MLR) @

a

' v
o

o JUh 29 fanAN 2561 dhsnanidadnsBeiinanainiuienas 6.20
5. ARTIANAR

NfEnwIn1eannsRudase 1 fununienisiuedntasuinin (Weighted Average Cost of

Capital: WACC) iugnspnanlunisausniyanidaqiuresnssuaRuanaasy Inaaunem

A

AUITUAT WACC ANnAadntatnmingesfiuunienisiuaesiiduninissaanide (Kd)

o

¥ ! v v aly
LAZAUNUAIUTDINDYU (Ke) ATNANNITAIU

WACC = K *E/(D+E) + K *(1-T)*D/(D+E)

K, = Auyudauaedgnandnamu
K, = Auyuutauninisyaanids
o a a yvaa
T = dnsnERuliiAynaa
E = Auninelgns
dﬁla dld d!/
D = wiAuninszaande

£2
o

Aunudauaasgianian (K) Ausndlfiainaunis Capital Asset Pricing Model (CAPM) A4%
Ke = Rf + B(Rm - Rf)

Risk Free Rate (R) A8 8a31uanauunuilliinaiuidss §1989nuanauunuaeanisiing

Fgunaeny 48 U HAwinAuesay 3.78 (ou JuW 9 woAANEU 2561)

& D e A 9y &£ o \ a = o
Beta (B) A ANTTAANIALIANAAIALBI9IANTUL TIATUIMAIN AN T AN AN LLITTY
1a9n19Lasunlaseesainatauanninedwislszimalng (SET Index) WAZTIATNUILAITY

209n89N3A5 HREIT (111 Bloomberg tW 347 9 wyjAanIeu 2561)

Market Return (R ) A8 FRTINARDLUNUAINNITAINUIURAAIANANNTWE Lae flaunda 42 1

Feaviniufesas 17.24 siadl (fayamaihoudngn sa1AN 2561)
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a @ a ° o a v o a
FEazIAAUDIALLS auumg'm LASHANITATUIUBATIANANRA mmsnﬁ'gﬂ'lmmu

Aauils ANNAFIY

gmsmasauwnui iANAERINNsaWluiue R gUNa (R) $etaz 3.77
SRIINARBLUNUAINNITQIULURAIARANTITNE (R ) Sauaz 17.24
ANTTAANNIALIATNARIATBITIATMUIEAIN U (Beta) 0.392

v ] v 1 v
AUNUATUIRIEDDANUIEIAINU (K) 70848 9.05
Funuuiiduniniseaenids (K,) %eeay 3.96
o a a yvaa 1=
I #RUlANAYAAs T3l
AndauAuningdgnasaduningdsan (W) %auaz 60.00
Andaunbduniniseaenidasedunindsan (W) $ataz 40.00
WACC §a8az 7.02

waneme): dndoulpssaiatunudullauduneeesgdnnisnemniast

anannAgIuineiu NinsmianisiugaszAtunyadifaqiiaeanszuaiusangaszainnisayuly

NINTRUMANNINEINTAR HREIT AzaanuiuANATaN 2 (Present Value: PV) 1iwiniu 526.70 &

A71yaA11A91TUgNEUBINTUARUAARRTZAINNITAINU (NPV)

EREEHGET) NAAT (R1ULN)
yarfaqiinresnszualuanaasy (PV) 526.70
AnldanelunnsldunGam3neau (Set Up Cost) (23.00)
:ﬂ@mﬁ@@ﬂ’ummﬂiumﬁum%mzm‘i’qﬁﬂﬁ']'l"ﬁ'a'm'luﬂ']a‘iﬁmﬁﬁlqm*wﬁam 503.70
TN T SOPIL AN APPSO T ) (477.00)
yaAntfaaiiugnsreenssua Iuandaszainn1sasuluningaus (NPV) 26.70

uanenus): | A lEane lunnsliNnGaningau (Set Up Cost) Usznauldfag AndnanUEnunieanistu Adene
NaNsRuBasy uasilinenguang Aluwon Avdndszgngiieomicy Araanzdoudniningn Aressunilen

n9fiEuRu uazAsIINLHENaAN

aannisiatsananuiullflunisaeueemindduiiuis yaraqtiugnsreinssualiuandaszann

a '

n9anulunIwe&us (NPV) iy 26.70 &1uunm Fanyamluuan N3N INI9n1sRudasiudnsa lunng

a

Winnng8nTsTa N aun liAu 477 §1401N 19929086 HREIT HAINIUNISEN
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FIENIUANINAU TN LFN 19N NNI15ITUB AT THAILAND

N153tATIENAMNEAULNIIRIANNAFIY

A a a v o a ' ' ' = a P
wﬂ?nmmamum@mzimmmmmewmmmuimm'ﬂmﬂﬂ@ﬂuw@mumim ( Sensitivity

Analysis) Inafiingiszasfiiauansdnansznuaesyariaqiugrizesnssuauangdaszainnisaeuly
o  oa al' a & A a o o o P = I a Aa & a

NINEAU (NPV) NenaiinduiieansigiudrAyiinisnasuudaliannnsiigiu visll nezualuaniiiiniuaseena
b4

= , A o \ P Ao 2 a - ! a =
llﬂqquLL[ﬂﬂﬁ]q\iiﬁﬂ@]\?ﬂ’]’]ﬁ?@ﬁ]']ﬂ']qﬂq?Lﬂ@ﬂuLLﬂ@QWﬂqﬁuﬂl’b‘luﬂqfl"]Lﬂ?qzﬁﬁqquﬂﬂuiﬂqm@\‘i@ﬂuW‘E’]uu 9l

¥
[

ﬁﬂ?nmmameﬁu%mz‘lﬁv‘hmﬁmﬂxﬁmméau'lmmamuuﬁgm"lu 2 ANNAFIUAIYL

ﬂuuﬁgmﬁ 1 8M91N19LE1 (Occupancy Rate)

AMgIN19L41 (Occupancy Rate) AAAA UGN EUDINTEUANUAADATEAN
paustl 2566 auAuilszanunig NM5aNULUNTWERUY (NPV) (S 1u1n)
isdusenaz 5 49.63
neigIu 26.70
ANRTREAT 5 3.77

¥
o

m@mnmﬁLﬂmzﬁmw‘d@ﬂm‘imﬂmﬂﬂﬁﬂuuﬂmauuﬁgmﬁmﬂmmh (Occupancy Rate) fausidl
2566 audulszntunisazliyaraqiugrivesnszialuandaszainnisaanuluningau (NPV) sxudne 3.77

14 49.63 &11LN

ANNAFIUN 2 ansansiAuinaasAEIuazA1LFNS (Rental Growth)

ANTINSLALTATRIANTILALANLING yaAaqtiugnEraInssuaRUAnaasE
pawsil 2566 auAULlsEINUNTS ann1saauluninddus (NPV) (R1uum)
isdusenaz 0.25 41.18
natlg 26.70
AnRITaEaY 0.25 13.14

mmmmﬁme:ﬁmmﬂ'@uimimmiLﬂﬁﬂuLLﬂmauuﬁﬂmﬁmmmilﬁu‘ﬂmmﬁhLﬁWLL@zﬁhiﬁmi
(Rental Growth) Aausit] 2566 augulszanns azlfiyaraqiigrivesnssualuansaszainnisaulunindgau

2YUI4 13.14 049 41.18 F11L9)
(NPV) 13.14
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uBaniisusnnfgrudragdiniunisaniilszanmnisnenistulasgilssiliusmnindfudaszuas

NUFn¥IN19N15UDASY

UFHN ngeaeNszidiugn

s o o s
NSNERU INA

UTHN YAl wagiatu

ANA

NMlEnEman1sRuadse

Sundsziiu / 4p9n

2o em
TFINTWEIRAY (ANULN)

3 fuene 2561 3 fuene 2561 9 WoAANEIU 2561
lszanunng
AU TEIEU / Yasn
1faq1iur8INTUa Ny
AnBATLNAN 464.12 460.79 503.70
A lEanelunngliinn

1A lungdinnn
918INN3FANTNETRL

(&114u1n)

ladiAw 477.00

ladiAu 477.00

laiiAw 477.00

wheniausanly

o o g
nadiniNgenIsTTe
NINEARAUINAN
szidin / yarilaqiiu
YRINTEWARUAABAT

o o 7

waginAldanelunisg

IEunTanIneau

1) selldAndnuas

ANLTNNG

Q9N9%eHAY 2.78

® ARs1A1LT11RINTNERY

AaNiseHaY 2.52

ANNAFIUNAN

® ARs1A1LT11RINTNERY

ANdNsaEay 5.60

® ARIVANTNURININE AL

wazilazinn

- Detached 8®271A1LEN
210 LW/AT.N./AREY

- Attached d®71A1LE1
190 LN/MT.4./\RA

® N15SuamenALEIUng

wiazlasinn

- Detached 8#971A1LEN
210 LWN/AT.N.ARBY

- Attached 8®91ANLEN
190 L/AT.N./AREU

® N13USuamgNANLEIUR

nIngaunnusznn

WaaLesas 8 n 3 1

v o

nindaunniseinn

_ 07 1 80 D 51Ny
%e8ay 2 el

- U9 6 udll Wi

Yauay 2.5 fall

® ARMALIRIRIATNLAY

® dn31n19siadnyn1 19

welazilseLny
v a v 1 1
a9ed e eyngiinees

4 30 HeuneU 2561

AN13N13 (Rental Growth)

Jsumnauludnsdesas

1.67 sadl

wingneLAN (Renewal

Rate)

Ugzannunn98mIINIgsie

o |

Ay insenay 67 199

dyoyinATLAIMU

Auiudyoy i nidlfse

angarldszazionn 3

71

= P 5
ANVANHIAQE 7 YU 71



FIENIUAN MUY BITILENHININNITISUBRSE

A Fahdandon 7

BAKER TILLY

THAILAND

UFHN ngeaeNlszidiugn

NSWERY A10A

NlEnEman1sRuadse

A v 1 1
wanlunismgiinlud

(Average Downtime)

2) FRTNIIANUN

o 117 1 %084y 90

=0
=)

® 9 2 5auaz 91

o 117 3%p88z 2

=)

)
D

v

® 1y 4 5a818 93

o 117 5 1 ludiull 3auay 95

PUNEILNE NANTTUNERATINNT

11 100% AVNATY e LTNAN

Y

AuATLANY ATy LN

YW

o 117 1 %084y 90

=0
=)

'

2 %88z 91

3%auay 92

=)

D

v

o {1 4 %88y 93

o 117 5 1ludiull $aaay 95

PHNEILNE NANTTUNERATINNT

11 100% AVNATY R LTNAN

Y

AuATLANY ATy NN

YW

o 1lii 1 %084y 100

7 2%a88z 100

=

)}
=)

® 39 3%aaaz 100

o 1l 4 %0818z 95

=)

o 117 5 1lugiull 3auaz 90

3) 9¢/lannnng

=
N

~
N

=
N

aaas e lAAEN A19899NTNATYYIANAS A19B98 NI WA YIANAS F19B9aNINATYIANAS
szaiziaan 3 dusn ngLyinNIg e alaa) n9eNINIg
4) :7¢/1fann Solar i i Y

Rooftop F19B9A NI NATYYIANAS #1989 NI NATYYIANAS F19B9A NI NATYYIANAS
n3eNNNT n32NNNT n32NINT
1 a o a 1 1 a
5) ANa9NLRE NN TR R (e (Pt B
ANGHLIENANT
AANINTAR LAz
' = P
ANBTTNHENT
dl v o/
Mnendeeiunisaenu
A a o &
WnmnluaFall
6) eRTIARAA %088y 9.5 %a8az 9.5 %aeay 7.02 Ineitfinen

a a A v
NNNTRUBATYIAaaN S

WACC W{IusmnAnan

i N ] P a a M o - A ] o ]
NNELUR: * Luﬂ\i’ﬂqﬂﬂqiﬂi‘ZLNuH@ﬂ"]IﬂF;IE;I]ﬂi‘SZLNNﬂ@i‘?JVN 2 718 NQMQH?Z‘&QF]LW@VI?’]UH@F‘Y\M@’]ﬂﬂ@ﬂuu TIYAATARIARATN
a = a U s o 10 KX K 9 A U f 7 d’l = U = A =l 41‘ '
mmﬂﬁmmmwmiﬂimugammwmu %’Lumu\immunum@mhmﬂumiaﬁ@ TQNQQ@Wﬁ?TNLuﬂNMﬁ‘@ﬂ’WH‘Iﬂj LUANRINEHA AN
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a v o Y v
ﬂ?ﬂ ﬂﬁ%‘ﬂ‘a‘xmuﬂ’a’m LUHNISANURIS] ﬂ’ﬂuﬂ’]‘iL‘ll’Wl’]i’]ilﬂ’]i‘ﬁ‘aVl%‘Wﬂ(ﬁum’mﬂﬂﬁ"ﬂiﬂﬁ( HREIT

o a

A A a v a Yy aa a ! N aa a
V]‘].I?ﬂ‘]:r’ﬂ/]’]\'iﬂ’]ﬁ‘Nu@@ﬁ‘%iﬁW@’]?mqV’]QWNLMN’]&@N‘H’N@’]W}ﬂQﬂQﬁﬂ?ZLNuH@ﬂ’]V}’NUmﬂ ap91AUidY

o

v v
o a a.

9 a = PPN S A A a = a ! o Al ve v
109f1seiiuspdase wasitAnannszuaRuanlnafilinwmienisRudase el A5dsudiuyaraulnyd i i
YAA28ININTAUNNDMTAG HREIT Az iiiANATT 2 71 263.71 §1uun uaz Tatlsnidinaelssidiugas:

1iyaAmIndAuIniafaramuisFnATn 2 lugaesendng 460.79 - 464.12 §ruum

' o

dl a a = =3 1 ad = 1 Qll A a U
AUTNHINNeN12RUBAsER AN AHAAN [FI"]SJLIQ.J%VLQJ mmmm%qﬂiﬂumiﬂ?:mug@mmm

[% 1
[ A

inAUNNaIMTas HREIT azanuisinAian 2 1lasainidudtiasieuisyadiaamingau o 1anlanan
dl My o K K v a o e o 1 u’: -:l’l o o aa a
wila TnelaflfAnfisnennainisnlunisadenssuatuan lwananaesmingausinana vl 4 miudsdsuiiv
weefilsziiudaszilamauiumanlunisdininsanistenindaulnanaanias HREIT aruaulaifiu 477 §1uum
Auyarmindaunlsziiuiasfilssifudasy (460.79 - 464.12 R uun) aziiudisanlunisdiniisenisde
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4. AEUNANRRAARIUNGSN

ATHHANARAARIUNTTNL] W.A. 2554 - 2561 (Tl31u W.A. 2554)
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Ug1u 2554 2555 2556 2557 2558 2559 2560  lmsnna 1 lesung 2 lmanna 3
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o a o

atfft 113.63 induannil 2560 Satiaz 12.29 daungunansinsinszniioaiu-yuddfaiiesi 84.27 Wisdiberay

2.50 uazngunaninsians Windsatinananeti 117.57 anasaint 2560 5aaay 11.40

lutl 2558 AatinanananauNIsNagi 107.72 inauantl 2557 Saaay 0.05 atalsfinusatuanan

gaaunssnluwsaznguanasant 2557 lnananantesnguaidnnseiindliiunansznuunniign anaeann

a2 v a

104.91 AaLEN 91.48 visaanadsanay 12.80 Builunansenunnainnisnandusiaiannsaiindninasia ludmss
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5. alasAnaralnuaadssnuuazaaiduadniagiivida

- Taudnidegy

Tulnsunan 4 1 2560 Autssudndagd i ludsemalneinunsouliddeudinsnsnilamey

o

vt 2559 tnadigUnu (Supply) AuilssudndagdIfidnsuedi 2,356,891 a19n9imns uaziigl

]

o |

a4 (Demand) SRsnsiniunneatetlszinnFanay 70 vsaanasiantiasiow Fauiniay

o

Aud 2559 1Al nfiansauniiedauutiinisaaazesiunlsanudidagdliie wudingulneeuuas
naanfasidauitinisnaiaunigaiiudusumil (Aaluienay 48.6) saeasniunguaLLaaLeT

leuazneuIINLaznenias (Andusenay 25.98)

v a %

- ARYAUANEEAgY
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ﬂ’WWﬁ‘QNQﬂVl’]uWMWﬂ

v
o < a 1
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o

wanegnlsznnFasas 79 wiseanadianiiasiden Fauiauiul 2559 Wasaninisasenasdugi

o ¥

Tnsliudanuauunn sl winiansauntedauuiiainisaansasivuniaasdusdnidagd i wudingu

=<

AULRLETLAUAZNEMUIINLAZNINTAR R daULLNN IR NN g usuuuile (Anubenas

47.53) saaasnniilungulneeunaznamias (Aailusenas 45.26)
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ar

6. wUIlUN TN NN NRIN VLRI AR NAAAILUNRIAT

v £ dlﬁl 1 27 = o % dJ
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N13R N NAIRANNFANU TZN A ‘vm§§ma§\11r§imwmsﬂﬁmmmawﬁmu AANTLRUNITWRUINANU
NALNBLATNAIUNIBADN NALNUNIT M Ta AN adTaatnetiesliilisas az 25 nnelu 10 1 (2555-2564)
Mall nezngaenasen Wawmeadn luaqiiulssinalng Iududuniiaaesendaulunisudn ninainndseu
WAIDITIAET TIMINLEUAN U WANIUNAUNY LATNANIUNGABNTaay 25 11 10 T WAt uLaIainsnedni
1 d‘ o a Ce o 1 o dl 1 o [ Y a o 2
pNlaRAUNINTIgA NANULaINRdFUATMAmANUT TN warliielfiiananazlae dianld
nuldiuainuane Aawsinsnds Wil luiiesiunsiuang dwRaaiunisuds i lddwiusneuiewamisaly

anpsaselud aniadnaninnisnds iannasanuuasaniinga asdssmalnadisauiinamin foagidssmedn

v
o

ag/ludugudgns M lEunduuuasenfingdlneiaderislgandnanau aeslan
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o ¥ | ' v = yva a & 1 = £
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a al 1 o a v a d' al' o o d' o v o’; v
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ARINITNNSWELUNSE
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niafnenisasuluansnsdiedauisuninegmnng (‘nesnias HREIT") WunaanFasdilssinniszy

. e od o A " o e
wnizianzasiiiuldneunaeniasd dednnaauledun 21 naaanieu 2559 Tnaluifinsiauunenylasanig
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(569,360,000 e wirear 10 Un) taamarananninduwralszwmealnaldsunaaniasuae HREIT 1y

£
o '
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nindaunneaniad HREIT azaanu LHun a1aisn

o %

A98UAT gudnszatedudi viea1anslssuuuudiagy

(Ready-Built) uarunndsanvisadouladounilvaedatatsasnananaglu (n) Aundsznaugnainnssunanssa

s = o = & Ao a
bUNAINY UAY/MTe WU TALING T 1ige (1) WHWWWWMWIQHLMN?’]%V]@%

F |
a o A A A

ARNUNUNLUITNALERAIVNTIN 17D (A)

dgl dl A tdl = a a a4 a a oAl v a A a a A a a
NUNUBNLUUAAIN (N) LA (1) ‘VlLMN?’WNﬂﬁ‘ﬁ‘N@‘V]ﬁﬂi@@ﬂ/]ﬁﬂ?@ﬂﬂi‘@\‘iLL[?’]L‘WEI\‘iEﬂL@lF;I(J'WJ“ﬂLﬂuﬂ??N@Wﬁ?QNM?@@Vlﬁ

A a a

ATBLATEITINIENINUNN AL LFENL a0 UUNT T OWIUN 13 fa1AN 2558 UazdIAaDansInansIsedns

AIBLIATENAINANIFDLLDNDELFABALIAT

o o

fannisnasniadaziinninddunansanaalimnailselomd laddnazidunisliian Whdngdas n1slil4
& o o > =2 o o P ¥ a A 9 o | A o em Agy oA gy a o
Aunludneuzadneadeiuiunig i nslildnisiineadesiuniadvisenindaunliidn e nalinaseld
WATNARBLUNBLANEINTAR HREIT waziDentoaaeyu 98 nasnias HREIT azliantunisludneoslaive

Usznaugananu 1w ganalssusu videganalsesneuna wWudiu anvisnewmias HREIT azliinedmisunindean
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1. Avdnsiuazuivdnlunfuenanslssulszinn Detached Building A1ua1 21 g6

2. @&snmsdiuazuiignlunAuanaslsasuilszinm Attached Building A119% 59 e

o

3. @&nsnisiuazuiign lunAueA1sAdIRLA aauau 21 giln
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(2
a o

nindaunnaanias HREIT dinawulunisiuvuaisiuillnaagifnad

1. @nsnaiuazuiiagn lunaueA9ls99uLlszinn Detached Building Auau 7 giim
ansniaduazutiagn lunaueAnslssulsziny Attached Building a9 12 giin

o

ansnaiuazuiagn lunaueAIARIAUAY AU 2 giln

A 0N

nindauaw] sududinaruresiiuuazanans wsedie gunenl sussuuluaiaisuaznindauan

A P
NINYIUAN

v v
o a

990y ANTAIUIUNN AN UATIAIN TN WIWSAY 1,589,847,751 L™

2. Taseasgnanuas

tu 23 BIMNAN 2561 Naeni@s HREIT Hneuaamalnnjssiali

FUURUE

1 131 AUUANATLE BUAALFTHA ANARALLIUA AR (NU1T) 105,395,609 15.00
2 131 a1 Useiudam andm (i) 31,308,261 4.46
3 nasnuiln mnslng wiawwesh Budi naa 14,794,600 2.11
4 weiung aapsNeA 12,500,000 1.78
131 Anedszidan andm (uunaw) 12,100,000 1.72

6 nale sumAWSanINesh uaus Bunmanipiaes windida 11,916,052 1.7
7 nawuidla namadiad Sudunada 10,316,124 1.47
8 MORGAN STANLEY & CO. INTERNATIONAL PLC 10,000,000 1.42
9 nawuile sumAWSanINe A TALme ST 8,563,372 1.22
10 151 anawddseiude anis (Nunaw) (mqmsﬁ'uj) 6,901,412 0.98
11 fhetiunetion 478,838,686 68.15
kY] 702,634,116 100.00

Pwn: Siaya 04 uh 23 Fanaw 2561 (@dudulaayanadowifenbaniadage) anaaauannindwislszmelne
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nn: 9eanuLszant] 2560 ve9neanias HREIT
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seTagiizms AU
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6. NANITANRUNULUDAAURINRINSAA HREIT

o o oy
ARIINTEINUN (FREIaY)

74.5

52.6

Tnsuna

3 /2561
61.6

RN 2
FRIVANTNRAE (LN/MT.N.ARBW)
Tsa9u

o o oy
ANIINTEINUN (FREIaY)

163

151

200
Tnsuna
3/ 2561

89.9 77.3 84.4
FsnAnRAe (LW/AT.4./B%) 203 199 186
fin: 13
7. vindRuilaqiiuuainavnian HREIT m 30 Hgunau 2561
: s
ARIAUAN
AULAATE TaRARNEWITA 1 2 2 - 16,820 16,820 -
AuLAqlaTie laagRndwiia 2 11 4 7 50,996 15,129 35,867
puLAqlaTie laaafndwiia 4 10 5 5 33,705 20,355 13,350
FAINARIRUAT 23 11 12 101,521.00 52,304.00 |  49,217.00
T5991u
TasenstiaNgaaMNITNeaiTuTLeTa (svae) | 41 29 12 57,752 46,090 11,662
HANgAAINITHALILAIRTE TALT 1 19 12 7 17,712 10,488 7,224
HAngRAMNITHALLALeTIE BafisuTUadn 1 32 19 13 127,364 97,696 29,668
wAlsENaUNIARIUNITNALLANIETIE AT9LT 7 7 - 12,096 12,096 -
gqalseu 99 67 32 214,924 166,370 48,554
SINIRU 122 78 44 316,445 218,674 97,771

ANN: LB
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8. AutlugnsIUNgTy

a 1 dl Y a v a v ¥ o b [ dl b4 Y a
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v
o o o o & N o

TaAudediuvan1e9neanFad HREIT ad Suf 31 SuanAn 2560 ARsil

1. 13 aunr pafilasdu §iuwn dangnaiunssuannzuns TaNNA@YIINEINaE0LATELNS

WIUNey AandnTaL7 uuiieNlszuan 24,030 13 sanianguuTEngdesdin1iufanislinn
ad & d e o 4

gAANMNITNANAZTR LLLHeN 14,800 13 i e nnetlatnuas Amdnssees aanguanAtdunieaes

flAngaAUNIINaNAZWATHNITINAI LT INg LA f

'
a o el

2. viadwenisasuluedanisuninduaz@nsnisdiannzduininem Jaunindnnasidinanu 88
21m13 Usznaufay aanslasulutinngnaiunssuenss 35 9817 AUl 85 81A3 Wuildaes
993 153,916.02 A191941619 waza1A131avululiag gratunssnenns 36 52299 A1k 3 81AN7

Nunldaas39u 6,662.50 ANIIUNAT TIHLTUANUNIEIMNALZN0L 160,582.52 M3.4.

3. 13w asugaavngsulsauy e (W) Fadugantugsianmuiadamisunindglsany we
P o o & oA o
waracugRainssieany wiaxscuuasnsling Tnamunlassnisminiuinsisiueantil
Audulnsanis a.nszunsAIagoe ah 12,105 15 Tasenieh a.9x009 Wandsznnm 3,634 13
TAgan199 a.UsAuL3 iantsrunn 5,366 19 wazlasanisi A 9417 (Heduuazunanaiia) uuiied

2,669 1¢

4. 1539 neeu Busawdaa Aawdadu 919a (uvnu) vidnszneugsiadugieaiialseny
HARNMNITHUATARIAUAN TN TUTANEARIMNITH AAUGARINNTTH LUAGAAINNITN UATIUNAILETH
geAMNTIN 15 WA TUAITR WIzuATATRYEN TALT sveas AyNILlsnnig Unus T ngamnuuIuAg
UsnAis uaz ax@ens eiluiilssanusmuncdu 304,780 msauas waziulindadusnson
Vg 816,620 ANTILNAT

¥

5. n¥adinenisasuluadimizuninduazdninisdiedwmzunindlnaeu Als99uuaradsdusii
nmelfinaamias nszansaglu 7 Sawdn MHun weruasAoysen, Unusiil, Usnaus, aynssinns,
RTUNI, TALT, 9ve09 HNunlidnsan 1,484,660 A191aums Tnaduuniduananslssnu 298

g6 WUTLEN99M 745,535 AN949LNAT BIANTARIAUAT 192 ilm NuREnaan 739,125 ANIINAT
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9. 'a‘ﬂﬂmugﬁuxmqmsﬁummnmw%’arﬁ HREIT

P1EUNUARILIENO LA LIUAAIFIUENIN19RU SUA 1921971 WA LN IZUARUARIINTINANI1NATL

ARIAIUNINNTRUNAATY 04 31 FUAN 2559 waz 31 Fuanax 2560 NlAFun1sasaaaulnafaauninydiy

BULYIA UAT W 30 Tueneu 2561 NlAFunisasunulnafaeuiinydiuennim

JUUAAIFIUENNNITIRU DU 31 FUNAN 2559 LAz 31 SUINAN 2560 WAz 30 NUENE 2561

» faaazma » Sasazna » fasazAa
\ 31 6UAN n o . 31 6UAN n o . 30 N o o .
U UIMN AUNTNE AUNTNE AUNTNE
2559 2560 2561
EREN] Xk FREN]
Runsnd
RUAMUAINIIANYATTTN 7,974,991,417 97.24% | 7,240,310,553 85.85% | 9,027,817,449 97.98%
Ruanuazanafiauwintuan 193,036,872 2.35% | 1,160,018,857 13.75% 74,309,364 0.81%
Qnuﬁmaﬁmm@nuﬁ%u 18,832,657 0.23% 23,407,046 0.28% 55,084,144 0.60%
Aldanaaneanii 1,463,097 0.02% 751,597 0.01% 1,920,656 0.02%
Anldanasanissiniinyd 3,663,881 0.04% 2,914,684 0.03% 42,542,976 0.46%
e lfAaFumudyyidafineu 9,244,838 0.11% 2,914,288 0.03% 8,786,729 0.10%
miyasniusaiuniu 136,372 0.00% 194,042 0.00% 325,767 0.00%
Funindau 16,537 0.00% 3,086,715 0.04% 3,482,662 0.04%
FANRUNTNE 8,201,385,671 100.00% | 8,433,597,782 100.00% | 9,214,269,747 100.00%
wiiau
malfaduazAntsnnsFuanmiin - 0.00% 7,152,305 0.08% 7,393,988 0.08%
RuginanFuaingnan 149,660,670 1.82% | 134,731,673 1.60% | 144,719,471 1.57%
Ruffinananitiunialdu - s 2,286,224,232 27.88% | 2,293,506,651 27.19% | 2,864,962,556 31.09%
AldanaAngane 17,040,873 0.21% 11,899,157 0.14% 19,511,286 0.21%
vilAau 10,476,078 0.13% 1,075,745 0.01% 1,003,450 0.01%
sauniAY 2,463,401,853 30.04% | 2,448,365,531 29.03% | 3,037,590,751 32.97%
Aundnigns
nuﬁiﬁ%wnﬁﬁwﬂqw%ﬁ 5,693,600,000 69.42% | 6,516,969,663 77.27% | 6,196,638,770 67.25%
Anlsazan 44,383,818 0.54% | (531,737,412) (6.30%) | (19,959,774) (0.22%)
FINRUNSNEGNE 5,737,983,818 69.96% | 5,985,232,251 70.97% | 6,176,678,996 67.03%
wiAuuazRUNSWigna 8,201,385,671 100.00% | 8,433,597,782 100.00% | 9,214,269,747 100.00%
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WM lsIANUAILE 21 WOAANIEW 2559 (FUAAAINBINGAA HREIT) Ti9 31 §UAN 2559 WAz 1 NNTIAN

2560 719 31 UAN 2560 WATIIN O LABUAILA 1 NNTIAN 2561 A4 30 AuLNeY 2561

21 N, — Sasay Sasazma 1.0, - Sauazma
31 8.A. 2559 | nasela g1ela | 30 n.g. 2561 ela

elfannnisaamu
malfaduaziiinig 52,774,213 84.67% | 447,229,592 77.53% | 380,289,113 70.87%
e lfAdnaann 456,399 0.73% 4,871,459 0.84% 4,426,222 0.82%
elfannisteaseldangi 8,793,136 1411% | 123,777,724 21.46% | 151,262,427 28.19%
melEnende 302,011 0.48% 955,014 0.17% 589,101 0.11%
sanaela 62,325,759 | 100.00% | 576,833,789 | 100.00% | 536,566,863 | 100.00%
Algane
AgssuiEnTAANIg 1,455,440 2.34% 13,077,500 2.27% 10,764,011 2.01%
AgIsHEunIaR 1,455,440 2.34% 12,183,204 2.11% 10,764,011 2.01%
Anarsulasunanzidew 268,944 0.43% 2,447,783 0.42% 1,648,800 0.31%
AssstHaNLBINdaniTun e 1,234,127 1.98% 13,594,514 2.36% 16,199,446 3.02%
Anldanean 3,028,090 4.86% 13,601,668 2.36% 20,171,537 3.76%
gauA 1N 7,442,041 11.94% 54,904,669 9.52% 59,547,805 11.10%
selfannisasugnanau 54,883,718 | 88.06% & 521,929,120 = 90.48% | 477,019,058 |  88.90%
A lgdanean1en1gRu
peniasne 10,499,900 16.85% 96,573,980 16.74% 87,837,031 16.37%
sralAaInnsaeugns 44,383,818 71.21% | 425,355,140 73.74% | 389,182,027 72.53%
msinduludunindainnns 44,383,818 71.21% | (425,411,638) | (73.75%) | 511,777,638 95.38%
atduanudnsiean

JUNSEUAIIUAAAILA 21 WOAANIY 2559 (YUARAINBINSAA HREIT) 19 31 SUI1AN 2559 WAL

1 AN1AN 2560 D19 31 FUINAN 2560 LATIIA O LADUAILA 1 NAFIAN 2561 D14 30 NUEEY 2561

. 21 N.8l. — 14.A. -
NUE - U
31 8.A. 2559 30 n.81. 2561
Ruangns 1l lwianssuatineu (7,772,539,423) 383,613,475 | (1,203,844,869)
Ruangns liunanianssudnm&u 7,965,576,295 583,368,510 118,135,376
Ruangns bl lufanssuanmniu 193,036,872 966,981,985 |  (1,085,709,493)
RuaauazsamafisuminRuan o Sukiuemn - 193,036,872 1,160,018,857
Ruanuazsranisifiauintuan m udue 193,036,872 | 1,160,018,857 74,309,364
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@ Py a a
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ANIIFIUNNTIRUN T 31 SUNAN 2559 AT 31 BUMAN 2560 WAz 30 NusNay 2561

ARTIRIUNINIFTIEY
30 n.g1. 2561

yardunindgnitateen (umn) 5,737,983,818 5,985,232,251 6,176,678,996
nIAUIRIAN AN TINFaNA AN RUNINE QNS
oL . 0.13 1.02 0.98
fARATENINNIR (3R81AY)
fnandauzesglfianRuaaususiegaen
a4 3 1.09 10.72 8.82
Aunindgraiiafeszninen (Feeay)
fRadauseaIuILiaRAL TN INIeINs
FRUNBRUAMUTENT NP RUN TNV E TR AE 138.99 0.02 25.98
FYUI19990 (Baeay) *
yardunindgnadalednseudnemnil (uam) 5,737,983,818 5,382,249,574 6,085,461,138

WNNLWR: * YA TaaRuawusrinsnn lilfsuRudnauwans uazAawanlaglidsdeadesiminaiussaznaniday

Tusenineann

a o a
n191 Lﬂ'i’lzug’luzwmn'l'iwu
a s o
AUNTNE

24 30 AUENL 2561 NBINFAF HREIT Raunineiaan 9,214.27 &1uu1n lnedundnsuanisznausas [y

asuluadanizuning 9,027.82 duum Andubenay 97.98 1es@uUNINE N

v v
o

o Jufl 31 $unnAu 2560 nesnFar HREIT Saunindsauiudiuaurisan 8,433.60 &uum laaudnidu
RUAIUANIIANYRADIIN ATUIU 7,240.31 ?ﬁqﬂi:ﬂ@uﬁwL'Eumnusluaw%ﬂW@Lﬁwmﬁ”\mﬁum%’wﬁ U 7,123
auun uazRuasulunanninganuau 117.31 d1uun Anduesas 85.85 109&UningsN LazRuanuay
MEnnituvinRuanatwau 1,160.02 §1unan Anuenaz 13.75 fesaneSunui lFunangiemisanias

AMFUNSIANNUATIT 1 A1U9U 1,092.85 B1uLM

%

UURY

U 30 AUENEIL 2561 NAINFas HREIT IufiAusaN 3,037.59 &1uuy Inauildunandsenaufog [uhsy

a

AINANNTUNITRY - 0B AU 2,864.96 A1uum Anubesay 31.09 209FUNINGTIN LAz RuUTAI1TUANgNAT

RNUIU 144.72 F1uLn AnEesaz 1.57 3998UNsnsisqu

U FUN 31 fUNAN 2560 NAINSARNNRAWIINTUINUIUTIAU 2,448.37 & unn Iaauanilsznaufios

Ruffinainaniiunisiiugns 2,293.51 &ruun Andufesas 93.67 1eautdusan wazRudndaiA g Iuay

]

a o A

ANLBNT AU 134.73 &ruum AswiluFesar 5.50 vasutdun TnaRufiundutuitinscazaiaainsunaig
a Ll o d‘ v 2 d’j o a o 09// = d‘ ° A a %
Inanndladanda (N911) waldlunisdinaeninddunanlunisasnuaiauen tnais aulanns g se ANR UG
:/I A a :/j dﬂl al” o A A o dy ' o
mﬁmmﬂ'lumaqummﬂu 2564 7197 panidgazd1szautumalnsung Inaflidnmaenideawingy MLR au

. -
apngAInsadl
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@ Py a a
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Aunswigna
0 30 N8 2561 NAINTAR HREIT HAUNTNEQTEA1149U 6,176.68 &1uum Usznausaayuannzidon

wazualaFuaininentoaniafaiuou 6,196.64 §1ULIM LAZTIANUAZANINUIN 19.96 A1ULN Tntiyaa)

a o

WUNFWEAMBLANTWAN W 31 SUIAN 2560 AU 191.45 AL

=)

HANITATL LW

AMFLIPANAATUN 30 Auaneu 2561 naanias HREIT H3elisanauin 536.57 Auun Tnadanels

PANNIANNANTENLAZANLIENFANUIU 380.29 1119 AsLTlugasas 70.87 aa937e lFanu

1
A o

N89NFas HREIT 1A 1Ea1819989719U 59.55 1unn Inad e ldaauanme Anldanaauanuau 20.17

% v 1 A o o o a o Cll o O 1 1 lﬂl v
ANULIN (‘]J?Z:ﬂ@‘]_lﬂ')f;l mh@m”Lumimg\wnm‘ammwwiWﬂ ANBARTUUNEY ﬂ’W]']ﬁ‘ﬂH’]LL@&HL‘HEIT]J’maI 14904

%uq) ANETINLHENLEIN 20 RINTINNINET AU 16.20 A1UUN ANEITNLDENNNITTANIT ATUI 10.76 RI1ULN

WATANGIINHINNTAR 91191 10.76

911 naenias HREIT {918 16a1NN19090ugMEN18MAIN1 9N AU UNIINITEY (314U 87.84 &1

1) Q1191 389.18 A1ULN
10.  §18N19FEUINNNY

FIENIFTENINNDINTAAN UL DN US 2 IR URILIANITNINTHA

v v 1 Y o [ Wy 1 a o o a a o = = c © o
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A
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A AINAININIE 7
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THAILAND

l@nansuuy 3: agduadsznaunisuegiinsiadasaaansnafunas

AN ULNNLANATIN 2

TA39ng
i 3
wilaanmviai
a ¥ 1
ganagLin
=
Nuaanziile

o o ~
AUNAANSLLEIU

1
o A

Ui
Aunswe (un)
5818 (un)
S~lsdudi (L)

Anlagys (um)

TA39n9
a= 4
wilaanmviai
a v 1
gInagidn
=
uaANzLile

o A =
AUNIANSLLIEIL

1
o a

Jun
Aundne (L)

a8l (uan)

Anladusn (uan)

Anlagns (um)

TAsaNNg
da
wilasnauiah
a v 1
ganagL
=
Nuannziieu
o - ~
Junannzie
o =
U
AuUndne (L)
3818 (un)
Anlsdudiu (un)

nlagns (um)

WHA SIL

27A, 27B, 27C, 27D, 27E

Aannsatingd

11,5562,000,000 U

1 L1813 2553

31 fU91AN 2558

31 fuIAN 2559

31 fu9AN 2560

21,587,980,990

26,624,492,853

26,837,165,527

25,073,283,196

25,954,394,339

29,590,047,935

3,750,840,681

3,274,850,566

3,605,476,411

1,792,532,918

721,325,634

1,130,489,047

WHA SIL

3B-02

aulna-13nm

4,000,000 U

21 gueu 2556

31 fu91AN 2558

31 AN 2559

31 AN 2560

80,345,220.10

90,979,192.70

95,043,018.97

103,856,312.82

131,678,372.93

169,065,138.03

12,274,544 11

21,752,213.61

35,252,965.11

(2,241,639.73)

1,032,777.04

2,484,245.08

WHA SIL

93C, 93E, 93F

a1lnaA-1i3lnmA

115,000,000 U

24 $U31AN 2553

31 fun1AN 2558

31 fu91AN 2559

31 f191AN 2560

704,773,641

678,649,466

573,522,900

2,277,873,352

1,331,381,844

1,234,044,124

491,631,989

282,944,200

242,059,301

130,199,792

31,683,123

30,405,143
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FTIENIUANNINUYBINLTNHININNITINUBRTS THAILAND

L@NAITHUL 4: UTzH1MNITNINITRUARINITAINUIUNTHERUNANNAZRINULNNLANATIN 2

(Mg A1ULN) 2564 2565 2566 2568 2569 2570 2571 2572

salagau 3729 3824 3773 3614  36.01 3594 3652 3742  37.01 3775  39.83 3968 4043 4143 4086
Anlgane

AsssuIllaunsdnnng (062) (0.77)  (0.78)  (0.79)  (0.81)  (0.82)  (0.84)  (0.85)  (0.87)  (0.89)  (0.91)  (0.92)  (0.94)  (0.96)  (0.98)

Ansssiteniguanaisslomnd (0.62) (0.77) (0.78) (0.79) (0.81) (0.82) (0.84) (0.85) (0.87) (0.89) (0.91) (0.92) (0.94) (0.96) (0.98)

AnsssuitlanL A sadaniTunineg (0.65)  (1.36)  (1.29) (129  (0.79)  (3.04) (1.81) (1.86) (3.16)  (257)  (2.16)  (3.36)  (2.00)  (2.05)  (3.49)

Anldianedu (3.94) (395  (3.96) (3.95) (3.72) (1.21)  (1.23)  (1.26)  (1.26)  (1.28)  (1.34)  (1.34)  (1.37)  (1.40)  (1.40)
ERPRY LRt (5.83) (6.86) (6.81) (6.82) (6.12)  (5.89) (4.71) (482 (6.16) (5.63) (5.31)  (6.55) (5.25) (5.37)  (6.84)
A ldanannengdu

panidasne (17.64)  (17.68) (18.06) (18.06) (18.48) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51)  (16.51)
selaanNnIsaeugne 13.81 13.71 1285 1126 1140 1354 1530 16.09 1435 1562  18.01 16.62 1867 1955  17.51

nezuARUdnAINNANsINAL LU

s (anag) lwAunindgnainnis

. - . . 101.13 16.73 16.63 16.91 17.69 20.90 22.68 23.20 22.43 23.63 24.64 23.94 25.84 26.33 25.40
ANHWINUAIUTLA

LINNAL: ANFAAULNE 3.28 3.28 3.28 3.28 3.01 - - - - - - - - - -
LINNAL: Wﬂmﬁyﬂ’#’m 17.64 17.68 18.06 18.06 18.48 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51
UINNAL (Wnaan): ﬁumnummwmqﬁﬁim (87.32) (3.02) (3.78) (5.65) (6.29) (7.36) (7.38) (7.10) (8.08) (8.01) (6.63) (7.32) (7.17) (6.78) (7.89)
Ruawnuluadamizuning - - - - - - - - - - - - - - -
RupanFuaingnan 9.46 - - (047) (047 - - - - - - - - - -

NTZLANUNADATS 4419 34.66 34.19 32.12 32.42 30.05 31.81 32.60 30.86 32.12 34.52 33.13 35.18 36.06 34.02
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a0 o 7

- o o a BAKER TILLY
mﬂﬁumwmwz/mwﬁnmwwmﬂwamz THAILAND
(Mg A1uLIN) 2577 2578 2579 2580 2581 2582 2583 2584 2585 2586 2587 2588 2589 2590 2591
elagan 4134 4372 4346 4440 4549 4474 4564 4836  47.97 4914 5036 4938  50.38 5349 5294
Anlgans
AnaTslaNNTAANIT (0.99) (1.01)  (1.03)  (1.05) (1.07)  (1.08)  (1.10) (1120  (1.14)  (116)  (1.17) (119 (1.21)  (1.23)  (1.24)
Asssiteniguanaisslomd (0.99)  (1.01)  (1.03)  (1.05) (1.07)  (1.08)  (1.10)  (1.12)  (1.14)  (1.16)  (117) (119  (1.21)  (1.23)  (1.24)
AgssuaNLBINdaniTunine (2.84) (239  (3.71) (2220  (2.27) (386)  (3.13)  (2.64)  (4.10)  (245)  (252)  (4.26)  (3.46)  (2.92)  (4.53)
Anldanean (143)  (1.49) (149 (153) (1.56)  (1.56)  (1.59)  (1.66)  (1.66)  (1.70)  (1.74)  (1.73)  (1.76)  (1.85)  (1.85)
ganAnlgans (6.25) (5.91) (727) (5.84) (597) (7.58) (6.93) (6.55) (8.04) (6.47) (6.60) (8.37) (7.64) (7.22)  (8.86)
AN ldaNan19nN19E8u
penidedn (16.51)  (16.51) (16.51) (16.51)  (16.51)  (16.51)  (16.51) (16.51) (16.51)  (16.51) (16.51)  (16.51)  (16.51)  (16.51)  (16.51)
selaanNnIsaeugn 18,58  21.30  19.68  22.05 2302 2065 2220 2530 2342 2617 2725 2450 2623 2976  27.58

nezuARUdnAINNANssNAL LU

Mafiudy (ana9) TuAuninedgnaainnis

. - . . 26.65 27.71 26.86 28.89 29.35 28.24 29.53 30.57 29.50 31.59 31.93 30.53 31.78 32.72 31.32
ANHLNUAUTLNA

LINNAL: ANARANULNE - - - - - - - - - - - - - - -
UINNAL: Wﬂﬂl,‘]jyf;l"’i’]?_l 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51
UINNAL (Wnaan): ﬁumnummwmqﬁﬁﬁm (8.07) (6.40) (7.18) (6.85) (6.33) (7.58) (7.33) (5.26) (6.08) (5.42) (4.68) (6.03) (5.54) (2.96) (3.74)
Ruawnuluadamizuning - - - - - - - - - - - - - - -
RudanFuaingnan - - - - - - - - - - - - - - -

NTZUANURARATS 35.09 37.81 36.19 38.55 39.53 37.16 38.71 41.81 39.92 42.68 43.76 41.01 42.74 46.27 44.08
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THAILAND

(1)11:!’)%1: ‘5’]1&1.I’W1) 2592 2593 2594 2595 2596 2597 2598 2599 2600 2601 2602 2603 2604 2605 2606

gnelRsan 54.40 55.73 55.00 55.09 59.16 59.51 59.12 61.69 61.86 59.67 65.44 66.29 64.84 68.28 68.37
Anlgane

ANEIINTENNITANNS (1.26) (1.22) (1.24) (1.25) (1.27) (1.28) (1.28) (1.29) (1.30) (1.31) (1.31) (1.31) (1.31) (1.31) (1.30)

Asssengauanalszlomd (126) (1.22)  (124) (125) (127) (128  (1.28) (129) (1300 (1.31)  (131)  (1.31)  (131)  (1.31)  (1.30)

AgssuaNLBINdaniTunine (2.72) (2.78) (4.73) (3.80) (3.23) (5.08) (2.95) (3.08) (5.29) (4.14) (3.58) (4.41) (4.45) (3.41) (4.57)

ﬂ‘ﬂ%’ﬁﬂ%u (1.89) (1.94) (1.94) (1.95) (2.06) (2.08) (2.09) (2.16) (2.18) (2.14) (2.29) (2.33) (2.31) (2.40) (2.42)
gouAT 1A (7.12) (7.17) (9.14) (8.25) (7.82) (9.69) (7.61) (7.83) (10.07) (8.89) (8.49) (9.36) (9.39) (8.44) (9.60)
A lfanannen1s Ry

m@mﬁyﬂai’m (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51) (16.51)
iﬁﬂlﬁ@ﬁﬂﬂﬁiaﬂnuﬂﬂaﬁ 30.77 32.05 29.35 30.33 34.83 33.31 35.00 37.35 35.28 34.27 40.43 40.42 38.94 43.34 42.26
nezuARUdnAINNANssNAL LU

mﬂﬁlﬁwu (amaY) ‘luﬁuw%wﬁam%mnm*s 3.41 33.61 31.76 32.86 33.60 31.65 33.61 33.35 30.81 31.60 31.93 30.41 29.57 29.87 27.64

RN L P STR G

LINNAL: ANARANULNE - - - - - - - - - - - - - - -

UINNAL: Wﬂﬂl,‘]jyf;l"’i’]?_l 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51

UINNAL (ﬁ/ﬂﬂ'ﬂﬂ): ﬁuamummwmqﬁﬁim 27.37 (1.56) (2.41) (2.53) 1.23 1.66 1.39 4.00 4.47 2.67 8.51 10.01 9.37 13.47 14.62

Ruasuluadinizuning (30.00) - - - - - - - - - - - - - -

RudanFuaingnan - - - - - - - - - - - - - - -
NIZUA N UAADATE 17.28 48.56 45.86 46.84 51.33 49.82 51.51 53.86 51.79 50.77 56.94 56.93 55.45 59.85 58.77
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(BU28: AIULN)

salagau 6577 7238 7338 7156 7558 7568 7238 8025  81.04 7899 8366 8377 8043 8820  81.91
Anlgane
AsssuIllaunIsdAnng (1.30)  (1.29)  (127)  (1.25)  (1.23)  (1.21)  (1.47)  (1.14)  (1.10) - - - - - -
Asssiteniguanaisslomd (1.30)  (1.29)  (1.27) (125 (123  (1.21)  (1.47)  (1.14) (1100  (1.05)  (1.00)  (0.93) - - -
AnsrsulanBnsadaisaning (5.84) (3.96) (4.88)  (4.92) (3.77) (5.05)  (6.44) (4.38) (5.39)  (5.43) (4.18) (5.59)  (7.15) (4.82) (4.09)
Anldianedu (2.38)  (255)  (259)  (2.57)  (2.68)  (270)  (2.65)  (2.84)  (2.88)  (2.86)  (2.99)  (3.01) (296  (3.16)  (2.88)
ERP Y LRt (10.82)  (9.09) (10.02) (10.00)  (8.92) (10.17) (11.44)  (9.52) (10.47)  (9.34)  (8.16)  (9.53) (10.11)  (7.98)  (6.97)
A lfanannen1s Ry
paniasne (16.51)  (16.51) (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (16.51)  (15.13)
selaanNnIsaeugn 38.44 4679 4686 4506  50.16  49.01  44.43 5423 5406 53.14  59.00 57.73  53.81 63.72  59.81

nezuARUdnAINNANssNAL LU

ﬂ’Wﬁ‘LﬁIN%u (amag) 1u2uw§wﬂ‘am%mnms 25.22 26.06 23.51 21.64 20.95 17.39 13.53 13.18 8.99 6.48 4.06 (1.69) (7.07) (9.61) (13.36)
RN L P STR G

LINNAL: ANARANULNE - - - - - - - - - - - - - - -
UINNAL: Wﬂﬂl,‘]jyf;l"’i’]?_l 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 16.51 15.13
UINNAL (ﬁ/ﬂﬂ'ﬂﬂ): ﬁumnummwmqﬁﬁim 13.22 20.73 23.35 23.42 29.20 31.62 30.90 41.05 45.07 46.66 54.94 59.42 60.88 73.32 73.17
Ruawnuluadamizuning - - - - - - - - - - - - - - -
RudanFuaingnan - - - - - - - - - - - - - - (852)

NTZUANURARATS 54.95 63.29 63.36 61.57 66.66 65.51 60.94 70.73 70.57 69.65 75.51 74.24 70.32 80.22 66.42
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